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land, His volume marks a distinct epoch in the history of
English economics ; for it is the first attempt to set before
English readers the science of finance in its modern garb.
To many it will introduce an entirely new set of discussions;
and especially to the English reader who is not familiar with
foreign tongues, the volume will be welcome. This will be
our excuse for dealing with it so fully.

To all those acquainted with the Theory of International
Trade, published a few years ago, as well as with his recent
Commerce of Nations, Professor Bastable is known as a clear
and careful thinker, without any intellectual vagaries, and
with marked sobriety of judgment. The same traits con-
spicuously reappear in the present volume, and they are re-
inforced by evidence of accurate scholarship and familiarity
with foreign literature. In order to be sure of one's own
conclusions, one must first know what others have said;
and it is the neglect of this elementary rule that consigns
so much of so-called scientific writing to the waste-basket.
It must not be supposed, however, that Professor Bastable
is a slavish adherent of his foreign predecessors. His
volume is by no means without independent suggestions;
and it is precisely this independence of thought that invites
occasional criticism.

In the first place, it is to be regretted that Professor
Bastable does not employ the term "science of finance." It
is true that " finance " is used in English to include private
as well as public finance, and that several books on " finance,'*
like those of Jevons and Giffen, deal chiefly with monetary
problems. This unclearness, however, attaches to the word
in foreign languages to almost the same degree. The French
speak of la haute finance, and the number of titles on what
might be called "private " or " monetary " finance is legion;
yet this has not prevented them from using the phrase science
de finance or science des finances, as the technical term for pub-
lic finance. The whole matter was there discussed and laid to
rest years ago by Joseph Gamier. In Italy and in Germany
the matter of terminology has reached a similar settlement.